




















































UNITED FUND, INC.
FINANCIAL RATIOS FOR MUTUAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2023 AND 2022

A.1 Percentage of investment in a single enterprise to net asset value.

2023 2022

 Net Asset  Value 585,807,226              591,470,404          

Financial Assets at Fair Value Through Profit or Loss
Investment in Common Stocks
SM INVESTMENTS CORPORATION 60,861,240 10.39% 64,615,500 10.92%
SM PRIME HOLDINGS, INC. 54,842,260 9.36% 60,241,299 10.19%
BDO UNIBANK, INC. 42,248,592 7.21% 31,057,197 5.25% `
BANK OF THE PHILIPPINE ISLANDS 30,604,496 5.22% 17,108,154 2.89%
AYALA CORPORATION 29,031,030 4.96% 31,900,500 5.39%
AYALA LAND, INC. 24,407,825 4.17% 53,083,800 8.97%
BLOOMBERRY RESORTS CORPORATION 23,403,456 4.00% -                           0.00%
PLDT INC. 22,759,805 3.89% 20,071,080 3.39%
METROPOLITAN BANK & TRUST CO. 18,886,711 3.22% 19,379,628 3.28%
UNIVERSAL ROBINA CORPORATION 16,822,224 2.87% 19,355,520 3.27%
GLOBE TELECOM. INC. 13,837,400 2.36% 17,538,100 2.97%
JG SUMMIT HOLDINGS, INC. 11,806,738 2.02% 16,069,945 2.72%
ALLIANCE GLOBAL GROUP,  INC. 10,277,208 1.75% 6,919,850 1.17%
WILCON DEPOT, INC. 10,128,140 1.73% 15,033,200 2.54%
MEGAWORLD CORPORATION 9,357,500 1.60% 7,500,000 1.27%
LT GROUP 9,159,600 1.56% 1,840,000 0.31%
PUREGOLD PRICE CLUB, INC. 8,339,000 1.42% 10,819,000 1.83%
ABOITIZ EQUITY VENTURES, INC. 8,299,168 1.42% 6,697,816 1.13%
D & L INDUSTRIES, INC. 7,572,000 1.29% -                           0.00%
MONDE NISSIN CORPORATION 6,831,376 1.17% 7,370,416              1.25%
JOLLIBEE FOOD CORP 6,636,960 1.13% 11,746,100 1.99%
GT CAPITAL HOLDINGS, INC. 6,420,380 1.10% 7,778,670 1.32%
SECURITY BANK CORPORATION 5,291,000 0.90% 5,568,000 0.94%
SEMIRARA MINING AND POWER CORP. 4,840,000 0.83% 1,380,000 0.23%
ABOITIZ POWER CORPORATION 3,402,000 0.58% 14,641,500 2.48%
CONVERGE INFORMATION AND COMMUNICATIONS TECHNOLOGY SOLUTIONS, INC.3,268,200 0.56% 5,240,400 0.89%
CITICORE REIT 3,072,000 0.52% 2,748,000 0.46%
DMCI HOLDINGS, INC. 2,931,000 0.50% -                           0.00%
AC ENERGY CORP. 2,847,000 0.49% 5,045,259              0.85%
MEGAWIDE CONSTRUCTION CO 1,192,576 0.20% 1,204,192 0.20%
TOP FRONTIER INVESTMENT HOLDINGS, INC. 407,600 0.07% 380,000 0.06%
ACR MINING CORPORATION 180,000 0.03% 180,000 0.03%
INTL CONT TERMINAL SERVICE 71,572 0.01% 21,458,000 3.63%
ALL HOME CORPORATION -                               0.00% 1,320,000 0.22%
MANILA ELECTRIC COMPANY -                               0.00% 23,431,896 3.96%
METRO PACIFIC INVESTMENTS CORPORATION -                               0.00% 11,970,000            2.02%
SAN MIGUEL CORPORATION -                               0.00% 7,900,750 1.34%

  460,036,057              528,593,771          

Preferred Stocks
ACEN Corporation Perpetual Series B Preferred Shares 19,440,000                3.318% -                           0.000%
Double Dragon Preferred Shares 1,255,500                   0.214% 1,323,000              0.224%
Ayala Corp Voting Preferred Shares 37,066                        0.006% 37,066                    0.006%
Security Bank Preferred Shares 20,000                        0.003% 20,000                    0.003%

20,752,566                1,380,066              

Government Securities

FXTN 03-27 85,561,219 14.606% 42,779,243 7.233%
85,561,219                 42,779,243             

Financial Assets at FVTPL 566,349,842              572,753,080          

 



2 Total investment of the fund to the outstanding securities of an investee company.

 2023  2022
Amount No. of shares % Amount No. of shares %

 
SM INVESTMENTS CORPORATION 60,861,240 69,795 0.0057% 64,615,500 71,795 0.0059%
SM PRIME HOLDINGS, INC. 54,842,260 1,666,938 0.0058% 60,241,299 1,696,938 0.0059%
BDO UNIBANK, INC. 42,248,592 323,744 0.0061% 31,057,197 293,824 0.0056%
BANK OF THE PHILIPPINE ISLANDS 30,604,496 294,841 0.0056% 17,108,154 167,727 0.0037%
AYALA CORPORATION 29,031,030 42,630 0.0069% 31,900,500 45,900 0.0074%
AYALA LAND, INC. 24,407,825 708,500 0.0047% 53,083,800 1,723,500 0.0115%
BLOOMBERRY RESORTS CORPORATION 23,403,456 2,378,400 0.0208% -                          -                             0.0000%
PLDT INC. 22,759,805 17,795 0.0082% 20,071,080 15,240 0.0071%
METROPOLITAN BANK & TRUST CO. 18,886,711 368,162 0.0082% 19,379,628 358,882 0.0080%
UNIVERSAL ROBINA CORPORATION 16,822,224 142,320 0.0065% 19,355,520 142,320 0.0065%
GLOBE TELECOM. INC. 13,837,400 8,045 0.0056% 17,538,100 8,045 0.0056%
JG SUMMIT HOLDINGS, INC. 11,806,738 309,482 0.0041% 16,069,945 319,482 0.0042%
ALLIANCE GLOBAL GROUP,  INC. 10,277,208 911,100 0.0102% 6,919,850 581,500 0.0064%
WILCON DEPOT, INC. 10,128,140 484,600 0.0118% 15,033,200 509,600 0.0124%
MEGAWORLD CORPORATION 9,357,500 4,750,000 0.0152% 7,500,000 3,750,000 0.0120%
LT GROUP 9,159,600 1,020,000 0.0094% 1,840,000 200,000 0.0018%
PUREGOLD PRICE CLUB, INC. 8,339,000 310,000 0.0108% 10,819,000 310,000 0.0108%
ABOITIZ EQUITY VENTURES, INC. 8,299,168 186,080 0.0033% 6,697,816 116,080 0.0021%
D & L INDUSTRIES, INC. 7,572,000 1,200,000 0.0168% -                          -                             0.0000%
MONDE NISSIN CORPORATION 6,831,376 815,200 0.0045% 7,370,416 665,200 0.0037%
JOLLIBEE FOODS CORP. 6,636,960 26,400 0.0024% 11,746,100 51,070 0.0046%
GT CAPITAL HOLDINGS, INC. 6,420,380 10,882 0.0051% 7,778,670 17,882 0.0083%
SECURITY BANK CORPORATION 5,291,000 74,000 0.0098% 5,568,000 64,000 0.0085%
SEMIRARA MINING AND POWER CORP. 4,840,000 160,000 0.0038% 1,380,000 40,000 0.0009%
ABOITIZ POWER CORPORATION 3,402,000 90,000 0.0012% 14,641,500 430,000 0.0058%
CONVERGE INFORMATION AND COMMUNICATIONS TECHNOLOGY SOLUTIONS, INC.3,268,200 390,000 0.0054% 5,240,400 330,000 0.0045%
CITICORE REIT 3,072,000 1,200,000 0.0183% 2,748,000 1,200,000 0.0183%
DMCI HOLDINGS, INC. 2,931,000 300,000 0.0023% -                          -                             0.0000%
AC ENERGY CORP. 2,847,000 650,000 0.0016% 5,045,259 650,000 0.0016%
MEGAWIDE CONSTRUCTION CORPORATION 1,192,576 387,200 0.0192% 1,204,192 387,200 0.0192%
TOP FRONTIER INVESTMENT HOLDINGS, INC. 407,600 4,000 0.0011% 380,000 4,000 0.0012%
ACR MINING CORPORATION 180,000 180,000 0.0000% 180,000 180,000 0.0000%
INTERNATIONAL CONTAINER TERMINAL SERVICES, INC. 71,572 290 0.0000% 21,458,000 107,290 0.0053%
ALL HOME CORPORATION -                               -                               0.0000% 1,320,000 800,000 0.0213%
MANILA ELECTRIC COMPANY -                               -                               0.0000% 23,431,896 78,420 0.0070%
METRO PACIFIC INVESTMENTS CORPORATION -                               -                               0.0000% 11,970,000 3,500,000 0.0122%
SAN MIGUEL CORPORATION -                               -                               0.0000% 7,900,750 85,000 0.0036%

460,036,057 19,480,404  528,593,771 18,900,895
 

Preferred Stocks
ACEN Corporation Perpetual Series B Preferred Shares 19,440,000                18,000 0.1081% -                          0 0.0000%
Double Dragon Preferred Shares 1,255,500                   13,500 0.0135% 1,323,000              13,500 0.0135%
Ayala Corp Voting Preferred Shares 37,066                        37,066 0.0185% 37,066                    37,066 0.0185%
Security Bank Preferred Shares 20,000                        200,000 0.0200% 20,000                    200,000 0.0200%

20,752,566                268,566 1,380,066              250,566

3 Total investment in liquid or semi-liquid assets to total assets

2023 2022
Cash Equivalents and government securities 119,027,119              61,153,474            
Total assets 602,221,338              593,278,385          

19.76% 10.31%

4 Total operating expenses to the average daily net asset value

2023 2022
Total Operating Expenses 15,130,840 15,372,486
Average Daily Net Asset Value 589,200,463 605,489,203
% 2.57% 2.54%

2023 2022
5 Average Daily Net Asset Value 589,200,463 605,489,203

6 Total assets to total borrowings

No borrowings as of December 31, 2023 and December 31, 2022

B. Retail Institutional
Number of investors 1,244 12
Percentage of investment 16.09% 83.91%
Geographic concentration of investment Metro Manila/local Metro Manila/local

C. Level of Compliance with FATCA regulations

United Fund, Inc. has established a policy that will enable to identify and tag a client/ shareholder with US indicia.

D. Investment Company return information in the last five (5) recently completed fiscal years
One-yr Return

2023 -0.08%
2022 -7.97%
2021 1.30%
2020 -9.16%
2019 4.35%

 



UNITED FUND, INC.
SCHEDULE OF FINANCIAL SOUNDNESS INDICATORS
FOR THE PERIOD ENDED DECEMBER 31, 2023 AND 2022

2023 2022
1 Current/Liquidity Ratios

Cash and Cash Equivalents 33,465,900                18,374,231            
Current Liabilities 16,414,112                1,807,981              
Cash Ratios 2.04:1 10.16:1  

Current Assets 602,221,338 593,278,385
Current Liabilities 16,414,112 1,807,981
Current Ratios 36.69:1 328.14:1

2 Solvency Ratios

Total Liabilities 16,414,112 1,807,981
Stockholders Equity 585,807,226              591,470,404          
Debt to Equity Ratios 0.028:1 0.003:1

Total Liabilities 16,414,112                1,807,981              
Total Assets 602,221,338              593,278,385          
Debt to Asset Ratios 0.027:1 0.003:1

3 Asset to Equity Ratios
Total Assets 602,221,338              593,278,385          
Stockholders Equity 585,807,226              591,470,404          

1.028:1 1.003:1

4 Interest Rate Coverage Ratios

Earnings before Interest and Taxes no interest no interest
Interest Expense expense expense

5 Profitability Ratios

EBIT 2,113,497                   (50,936,249)           
Total Assets 602,221,338              593,278,385          
Return on Assets 0.35% -8.59%

EBIT 2,113,497                   (50,936,249)           
Stockholders Equity 585,807,226              591,470,404          
Return on Equity 0.36% -8.61%

 



ANNEX 68-E  

SCHEDULES 

  

United Fund, Inc. 

6807 Cocolife Building, Ayala Avenue, Makati City 

 

 

 

Schedule A. Financial Assets 

 

As at December 31, 2023, the Fund’s financial assets are as follows: 

 

Cash and cash equivalents P 33,465,900 

Financial assets at fair value through profit or loss (FVTPL) 566,349,841 

Receivables 2,405,596 

 P 602,221,338 

 

As at December 31, 2023, cash and cash equivalents consists of: 

 

Bank Name  

Amount 

Shown in the 

Balance Sheet 

Income 

Accrued 

and Received 

Cash in banks    

Landbank of the Philippines  P 24,568,087 P 1,579 

Banco De Oro  3,463,860                     2,972 

Bank of the Philippine Islands  4,267,224                     2,505 

Metropolitan Bank & Trust Company  1,120,616 672 

Asia United Bank  46,114 - 

             P 33,465,900  P 7,728 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

    

    

 

 

 

 

 

 

 

As at December 31, 2023, financial assets at FVTPL consists of:

Name of Issuing Entity and Number of Shares Amount in Shown in the Income Accrued

Asssociation of Each Issue of Securities Balance Sheet and Received

Investment in Common Stocks

SM INVESTMENTS CORPORATION 69,795 60,861,240 538,462.50             

SM PRIME HOLDINGS, INC. 1,666,938 54,842,260 395,064.30             

BDO UNIBANK, INC. 323,744 42,248,592 716,412.00             

BANK OF THE PHILIPPINE ISLANDS 294,841 30,604,496 684,714.24             

AYALA CORPORATION 42,630 29,031,030 324,499.56             

AYALA LAND, INC. 708,500 24,407,825 463,696.10             

BLOOMBERRY RESORTS CORPORATION 2,378,400 23,403,456 -                        

PLDT INC. 17,795 22,759,805 1,645,920.00          

METROPOLITAN BANK & TRUST CO. 368,162 18,886,711 978,012.00             

UNIVERSAL ROBINA CORPORATION 142,320 16,822,224 515,198.40             

GLOBE TELECOM. INC. 8,045 13,837,400 804,500.00             

JG SUMMIT HOLDINGS, INC. 309,482 11,806,738 123,792.80             

ALLIANCE GLOBAL GROUP,  INC. 911,100 10,277,208 136,665.00             

WILCON DEPOT, INC. 484,600 10,128,140 179,302.00             

MEGAWORLD CORPORATION 4,750,000 9,357,500 247,483.76             

LT GROUP 1,020,000 9,159,600 366,000.00             

PUREGOLD PRICE CLUB, INC. 310,000 8,339,000 300,700.00             

ABOITIZ EQUITY VENTURES, INC. 186,080 8,299,168 214,737.60             

D & L INDUSTRIES, INC. 1,200,000 7,572,000 360,000.00             

MONDE NISSIN CORPORATION 815,200 6,831,376 97,824.00              

JOLLIBEE FOOD CORP 26,400 6,636,960 121,076.90             

GT CAPITAL HOLDINGS, INC. 10,882                         6,420,380                             29,646.00              

SECURITY BANK CORPORATION 74,000 5,291,000 222,000.00             

SEMIRARA MINING AND POWER CORP. 160,000 4,840,000 700,000.00             

ABOITIZ POWER CORPORATION 90,000 3,402,000 701,250.00             

CONVERGE INFORMATION AND COMMUNICATIONS TECHNOLOGY SOLUTIONS, INC.390,000 3,268,200 -                        

CITICORE REIT 1,200,000 3,072,000 235,200.00             

DMCI HOLDINGS, INC. 300,000 2,931,000 432,000.00             

AC ENERGY CORP. 650,000 2,847,000 26,000.00              

MEGAWIDE CONSTRUCTION CO 387,200 1,192,576 387,200.00             

TOP FRONTIER INVESTMENT HOLDINGS, INC. 4,000 407,600 -                        

ACR MINING CORPORATION 180,000 180,000 -                        

INTL CONT TERMINAL SERVICE 290 71,572 1,072,900.00          

MANILA ELECTRIC CO. -                              -                                       1,175,625.36          

METRO PACIFIC INV. INC. -                              -                                       212,800.00             

SAN MIGUEL CORP -                              -                                       47,250.00              

19,480,404                  460,036,057                          14,455,933             

Preferred Stocks

ACEN Corporation Perpetual Series B Preferred Shares 18,000 19,440,000 360,000                 

Double Dragon Preferred Shares 13,500 1,255,500 119,923                 

Ayala Corp Voting Preferred Shares 37,066 37,066 -                        

Security Bank Preferred Shares 200,000 20,000 780                        

268,566                       20,752,566                            480,703                 

Government Securities

FXTN 03-27 85,561,219 24,431                   

-                              106,313,785                          505,134                 



Schedule B. Amounts Receivable from Directors, Officers, Employees, Related Parties and 

Principal Stockholders (Other Than Related Parties)   

  

        Not applicable  

 

 

Schedule C. Amounts Receivable from Related Parties Which Are Eliminated During the 

Consolidation of Financial Statements 

 

 Not applicable. 

 

 

Schedule D. Intangible Assets - Other Assets 

 

 Not applicable. 

 

Schedule E. Long Term Debt 

 

 Not applicable. 

 

 

Schedule F. Indebtedness to Related Parties (Long-Term Loans from Related Companies) 

 

 Not applicable. 

 

 

Schedule G. Guarantees of Securities of Other Issuers 

 

 Not applicable. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Schedule H. Capital Stock 

 

Title of Issue 

Number 

of Shares 

Authorized  

Number of 

Shares Issued 

and 

Outstanding 

at Shown  

Under 

Related 

Balance 

Sheet 

Caption 

Number of 

Shares 

Reserved 

for Options, 

Warrants, 

Conversion 

and Other 

Rights  

 Number of 

Shares Held 

by Related 

Parties  

Directors, 

Officers and 

Employees Others 

Common shares 450,000,000  189,500,040 -     135,274,109 8,035 54,217,896 

 

The reconciliation of the number of shares issued and outstanding as at December 31, 2023 is as follows: 

 

Issued and outstanding number of shares at beginning of year 191,173,259 

Issuances of shares 3,342,111  

Redemptions of shares (5,015,330)  

Issued and outstanding number of shares at end of year 189,500,040 

 


