












































COCOLIFE FIXED INCOME FUND, INC.

FINANCIAL RATIOS FOR MUTUAL FUND

FOR THE YEAR ENDED DECEMBER 31, 2023 AND 2022

A

1 Percentage of investment in a single enterprise to Net Asset Value

2023 2022

Net Asset Value 908,668,259         988,901,388        

  

Financial Assets at Fair Value Through Profit or Loss

 Face Value Coupon Rate AMOUNT % AMOUNT %

Fixed Rate Treasury Notes (FXTN 03-01) 316,947,000 5.250% 313,670,658         34.52% 22,597,524           2.29%

Fixed Rate Treasury Notes (FXTN 10-64) 50,000,000   6.875% 51,608,600           5.68% -                        0.00%

Fixed Rate Treasury Notes (FXTN 10-63) 50,000,000   6.250% 50,293,114           5.53% -                        0.00%

Fixed Rate Treasury Notes (FXTN 07-69) 50,000,000   6.000% 50,029,438           5.51% -                        0.00%

Fixed Rate Treasury Notes (FXTN 10-69) 20,000,000   6.750% 20,878,419           2.30% 19,953,650           2.02%

Fixed Rate Treasury Notes (FXTN 25-08) 3,180,000     8.125% 3,664,754             0.40% 3,374,837             0.34%

Fixed Rate Treasury Notes (FXTN 03-27) 2,560,000     6.250% 2,518,532             0.28% -                        0.00%

Fixed Rate Treasury Notes (FXTN 10-67) -                0.000% -                        0.00% 53,362,720           5.40%

Fixed Rate Treasury Notes (FXTN 07-62) -                0.000% -                        0.00% 29,936,327           3.03%

Fixed Rate Treasury Notes (FXTN 07-65) -                0.000% -                        0.00% 26,791,543           2.71%

Fixed Rate Treasury Notes (FXTN 10-66) -                0.000% -                        0.00% 25,354,572           2.56%

Retail Treasury Bond (RTB 05-17) 40,655,000   6.125% 41,025,954           4.51% -                        0.00%

Retail Treasury Bond (RTB 05-12) 5,150,000     5.750% 5,152,826             0.00% -                        0.00%

Retail Treasury Bond (RTB 05-15) -                0.000% -                        0.00% 138,440,530        14.00%

Retail Treasury Bond (RTB 03-10) -                0.000% -                        0.00% 100,025,016        10.11%

Retail Treasury Bond (RTB 05-16) -                0.000% -                        0.00% 88,895,712           8.99%

Retail Treasury Bond (RTB 05-14) -                0.000% -                        0.00% 28,349,013           2.87%

Fixed Rate Bonds (SMC 03-28 R25) 30,000,000   7.446% 26,105,730           2.87% 27,785,430           2.81%

Fixed Rate Bonds (SMC 27 R25) 20,020,000   5.270% 19,600,501           2.16% 17,607,530           1.78%

Fixed Rate Bonds (RLC SERIES 2027) 15,530,000   5.936% 15,074,645           1.66% 15,028,986           1.52%

Fixed Rate Bonds (SMPH 04-27 R25) 7,030,000     5.614% 6,949,050             0.76% 6,672,539             0.67%

Fixed Rate Bonds (SM 02-25) -                0.000% -                        0.00% 10,800,731           1.09%

Fixed Rate Bonds (AP 27 R25) -                0.000% -                        0.00% 8,588,315             0.87%

      Total 606,572,220         623,564,975        

Investment in Loans 

2023 2022

 AMOUNT % AMOUNT %

Easyfund Lending Investor Corp 90,711,268           9.98% 119,690,257        12.10%

HMR Philippines, Inc. -                        0.00% 158,315,102        16.01%

Trumph Motorcycle Corp. -                        0.00% 33,201,000           3.36%

Century Limitless Corporation -                        0.00% 14,008,535           1.42%

Total Investment in Loans 90,711,268 325,214,894

2 Total investment of the fund to the outstanding securities of an investee company.

Face Value % Face Value %

Fixed Rate Bonds (SMC 03-28 R25) 30,000,000.00      0.111% 30,000,000           0.111%

Fixed Rate Bonds (SMC 27 R25) 20,020,000.00      0.115% 20,020,000           0.115%

Fixed Rate Bonds (RLC 27 R25) 15,530,000.00      0.173% 15,530,000           0.173%

Fixed Rate Bonds (SMPH 04-27 R25) 7,030,000.00        0.064% 7,030,000             0.064%

Fixed Rate Bonds (SM 02-25) -                        0.000% 11,510,000           0.153%

Fixed Rate Bonds (AP 27 R25) -                        0.000% 9,320,000             0.311%

3 Total investment in liquid or semi-liquid assets to Total Assets

2023 2022

Cash equivalents and government securities 755,708,094         579,051,840        

Total Assets 919,430,628         1,005,300,543     

% 82.19% 57.60%

4 Total Operating Expenses to Average Net Asset Value

2023 2022

Total Operating Expenses 23,282,825 29,088,319

Average Net Asset Value 951,446,394         1,192,873,662     

% 2.45% 2.44%

2023 2022

5 Average Daily Net Asset Value 951,446,394         1,192,873,662     

2023 2022

 



6 Total Assets to Total Borrowings

No borrowings as of December 31, 2023 and December 31, 2022.  

B. Retail Institutional

Number of investors 1,795                    77                         

Percentage of investment 34.48% 65.52%

Geographic concentration of investment Metro Manila/local Metro Manila/local

C. Level of Compliance with FATCA regulations

Cocolife Fixed Income Fund, Inc. has established a policy that will enable to identify and tag a client/ shareholder with U.S. indicia.

D. Investment Company return information in the last five (5) recently completed fiscal years

One-yr Return

2023 4.02%

2022 -1.18%

2021 0.99%

2020 3.12%

2019 4.76%

Cocolife Fixed Income Fund, Inc.

Schedule of Financial Soundness Indicators and Ratios

For the year ended December 31, 2023 and 2022

2023 2022

1 Current/Liquidity  Ratios

Cash and Cash Equivalents 216,865,799         41,970,396           

Current Liabilities 10,762,369           16,399,155           

Cash Ratios 20.15:1 2.56:1

Current assets 919,430,628         1,005,300,543     

Current Liabilities 10,762,369           16,399,155           

Current Ratios 85.43:1 61.3:1

2 Solvency Ratios

Total Liabilities 10,762,369           16,399,155           

Stockholders Equity 908,668,259         988,901,388        

Debt to Equity Ratios 0.01:1 0.02:1

Total Liabilities 10,762,369           16,399,155           

Total Assets 919,430,628         1,005,300,543     

Debt to Asset Ratios 0.01:1 0.02:1

3 Asset to Equity Ratios

Total Assets 919,430,628         1,005,300,543     

Stockholders Equity 908,668,259         988,901,388        

1.01:1 1.02:1

4 Interest Rate Coverage Ratios

no interest no interest

expense expense

5 Profitability Ratios

EBIT 44,611,252           (8,218,589)           

Total Assets 919,430,628         1,005,300,543     

Return on Assets 4.85% -0.82%

EBIT 44,611,252           (8,218,589)           

Stockholders Equity 908,668,259         988,901,388        

Return on Equity 4.91% -0.83%

 



ANNEX 68-E  

SCHEDULES 
As at December 31, 2023 

  
Cocolife Fixed Income Fund, Inc. 

6807 Cocolife Building, Ayala Avenue, Makati City 

 

 

Schedule A. Financial Assets 

 

As at  December 31, 2023, the Fund’s financial assets are as follows: 

 

 
 

 

As at December 31, 2023, cash and cash equivalents consist of: 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

Cash and cash equivalents P 216,865,799       

Financial assets at fair value through profit or loss (FVTPL) 606,572,220       

Loans and Receivables 95,151,372         

P 918,589,391       

Bank Name

 Amount Shown 

in the Balance 

Sheet 

Income Received 

and Accrued

Cash in banks

Bank of the Philippine Islands P 118,711             903                    

Banco De Oro 3,768,065           1,918                 

Metropolitan Bank & Trust Company 12,753,655         7,972                 

Bank of Commerce 2,275,699           -                    

Asia United Bank 362,933             -                    

Land Bank of the Philippines 7,586,736           2,918                 

26,865,799         13,711               

Short-term placements

Sterling Bank of Asia P 190,000,000       P 12,122,238         

190,000,000       12,122,238         

P 216,865,799       P 12,135,949         



As at December 31, 2023, financial assets at FVPL consist of: 

 

 
 

 

As at December 31, 2023, Loans and Receivables consist of: 

 

 
 

 

 

Schedule B. Amounts Receivable from Directors, Officers, Employees, Related Parties and 

Principal Stockholders (Other Than Related Parties)   

  

        Not applicable  

 

Schedule C. Amounts Receivable from Related Parties Which Are Eliminated During the 

Consolidation of Financial Statements 

 

 Not applicable. 

 

Schedule D. Intangible Assets - Other Assets 

 

 Not applicable. 

 

Schedule E. Long Term Debt 

 

 Not applicable. 

Name of issuing entity and 

association of each issue

 Number of 

shares or 

principal amount 

of bonds and 

notes 

 Amount Shown 

in the Balance 

Sheet 

Income Received 

and Accrued

Government Debt Securities

Fixed Rate Treasury Notes P 492,687,000       P 492,663,515       P 12,062,746         

Retail Treasury Bond 45,805,000         46,178,780         5,514,151           

538,492,000       538,842,295       17,576,897         

Corporate Bonds 72,580,000         67,729,925         5,244,760           

P 611,072,000       P 606,572,220       P 22,821,657         

Loans and Receivables

 Amount Shown 

in the Balance 

Sheet 

Income Received 

and Accrued

Investments in loans

Easyfund Lending Investor Corp P 90,711,268         P 16,966,615         

90,711,268         16,966,615         

Interest receivable P 11,898,666         -                    

Others 1,313,938           -                    

13,212,604         -                    

P 103,923,872       

Allowance for impairment loss ( 8,772,500           )

P 95,151,372         P 16,966,615         



 

 

Schedule F. Indebtedness to Related Parties (Long-Term Loans from Related Companies) 

 

 Not applicable. 

 

 

Schedule G. Guarantees of Securities of Other Issuers 

 

 Not applicable.  

 

 

Schedule H. Capital Stock 

 

Title of 

issue 

Number of 

shares 

authorized 

 

Number of 

shares issued 

and outstanding 

at shown under 

related balance 

sheet caption 

 

Number of 

shares 

reserved for 

options, 

warrants, 

conversion and 

other rights 

Number of 

shares held by 

related 

parties 

 

Directors, 

officers 

and 

employees 

 

Others 

Common 

shares 
1,000,000,000 272,229,406 - 36,706,136 6,150,156 229,373,114 

 

 

The reconciliation of the number of shares issued and outstanding as at December 31, 2023 is as follows: 

 

 
 

Issued and outstanding number of shares at beginning of year 308,170,189        

Issuances of shares 68,020,907         

Redemptions of shares ( 103,961,690        )

Issued and outstanding number of shares at end of year 272,229,406        


