
 THE MINUTES OF THE MEETING 
OF THE AUDIT COMMITTEE OF 

COCOLIFE ASSET MANAGEMENT COMPANY, INC., (CAMCI) 
 

(the “Corporation”) 
                                                 
     Minutes of the Meeting of the Audit Committee of COCOLIFE Asset Management 
Company, Inc. (CAMCI) held via Remote Communication using Microsoft Teams on 
30 March 2023 (Thursday) at 10:00 a.m. 
 
 PRESENT     ALSO PRESENT  
          
MS. CAROLINA G. DIANGCO 
ATTY. ROWENA E.V. DAROY-
MORALES 
MR. RAMON MANUEL G. DE CLARO 
ATTY. JAN ROBERT V. BELTEJAR 
 

MR. ANDY L. TAN  
MS. JESSICA JOYCE C. SANTOS 
MS. MA. MIRASOL Z. SANCHEZ 
MS. CLARA M. GARILAO 
MS. KRISTIA MAY M. ESCARO 
MR. JERARD SANCHEZ 
MS. CAMILLE IVY BERSABE 
MR. NEL BRUGADA 
MR. CHARLES ANDAYA 
 

 

 
I. CALL TO ORDER; MEETING CONDUCTED VIA REMOTE 

COMMUNICATION 
 

In view of the current situation on the Covid-19 pandemic, the meeting was 
conducted via remote communication (teleconferencing and videoconferencing 
through Microsoft Teams Application), pursuant to the provisions of R.A. 11232 or 
the Revised Corporation Code of the Philippines and Securities and Exchange 
Commission (SEC) Memorandum Circular No. 6-2020. 

 
The Chairwoman of the Audit Committee, Director Carolina G. Diangco, 

presided and called the meeting to order. The Committee Secretary, Mr. Rex D. 
Lampa recorded the minutes of the proceedings. 
 
 
II. CERTIFICATION OF QUORUM 
 

The Committee Secretary conducted a roll call in which every director, who 
attended via tele/videoconferencing, proceeded to state the following: (1) their full 
name and position; (2) location; (3) confirmation that he/she can clearly hear and/see 
the other attendees; (4) confirmation that he/she received the Notice of the Meeting 
including the agenda and the materials; and (5) the device being used.  

 
Upon certification by the Committee Secretary that a quorum existed, the 

Chairwoman declared the Audit Committee duly constituted and ready to transact its 
business. 
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III. APPROVAL OF THE MINUTES OF THE MEETING OF THE   AUDIT 
COMMITTEE ON 6 APRIL 2022  

 
After reading the minutes of the Meeting of the Audit Committee  on 6 April 

2022, upon motion duly made and seconded, the Committee approved the minutes. 
 
 

IV. APPROVAL OF THE 2022 AUDITED FINANCIAL STATEMENT OF CAMCI 
 

The company’s external auditor, Punongbayan & Araullo (P&A), represented 
by its Engagement Partner Jerald M. Sanchez, presented to the Audit Committee the 
Audit Results for the 2022 Audited Financial Statement of COCOLIFE Asset 
Management Company, Inc. (CAMCI). The highlights are as follows: 

 

AUDIT OPINION  

Based on the results of the audit procedures performed, P&A have not noted 
any findings that will hinder the issuance of an UNQUALIFIED OPINION on the 
company’s financial statement as of December 31, 2022 and for the year then 
ended.  

FINANCIAL HIGHTLIGHTS 
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SIGNIFICANT RISK AREAS AND SIGNIFICANT MATTERS DISCUSSED WITH 
MANAGEMENT 
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DISCUSSIONS ENSUED. 

After discussions, and upon motion duly made and seconded, the Audit 
Committee resolved to favorably endorse to the Board of Directors of CAMCI the 
company’s Audited Financial Statement for 2022. 

 
 
VIII.     ADJOURNMENT 
 
     There being no other matter to transact, the meeting was, thereupon, adjourned. 
 
 

         ATTESTED 
 
 

   CAROLINA G. DIANGCO                                JAN ROBERT V. BELTEJAR 
          Chairman                   President/Observer 
 

 
    RAMON MANUEL G. DE CLARO                    ROWENA E.V. DAROY MORALES 

            Director                    Director 
          
 

                        Certified Correct: 
 
 
          REX D. LAMPA 
                                  Corporate Secretary 


